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SUBJECT: FCIA CREDIT INSURANCE REQUEST FOR SALE OF METALPHOTO 
PLATES AND CHEMICALS TO THEO SPINAROLES LTDA. 

REF: STATE 255615 

1. SUBJECT FIRM IS STILL IN BUSINESS IN BEIRA. BANKING SOURCE 
INDICATES FIRM MEETS ITS COMMITMENTS AND HAS GOOD CREDIT 
STANDING. 

2. BECAUSE OF FOREIGN EXCHANGE SHORTAGE IN MOZAMBIQUE AND 
GENERAL ECONOMIC SITUATION. POST RECOMMENDS THAT ALL DEALINGS 
WITH MOZAMBICAN FIRMS BE ON BASIS OF IRREVOCABLE EITHER OF 
CREDIT OR OTHER ASSURED BASIS OF PAYMENT. COMMERCIAL SOURCES 
INDICATE BILLS PAYABLE IN FOREIGN EXCHANGE REQUIRE 4-6 MONTHS 
FOR COLLECTION. 

3. ACCORDING TO OUR INFORMATION, MAIN ACTIVITY OF SUBJECT 
FIRM IS CLEARING AND FORWARDING, CHIEFLY TO NEIGHBORING 
COUNTRIES. IN OUR OPINION. ONLY POSSIBLE CUSTOMERS FOR GOODS 
INDICATED WOULD BE GPRM. OR A RHODESIAN FIRM, MOST LIKELY THE 
LATTER. ACCORDINGLY. WE RECOMMEND THAT ULTIMATE CONSIGNEE BE 
DETERMINED BEFORE FCIA INSURANCE IS GRANTED. WE ARE ATTEMPTING 
TO DETERMINE THROUGH BANK HERE, BUT OUR EFFORTS WILL TAKE TIME 
AND PROBABLY WILL NOT BE SUCCESSFUL. 
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